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Expecting Rollover on The Positive Side.

• The Nifty Index, a key benchmark for the Indian stock market, closed below the psychologically 
significant 26,000 level.

• Despite this, bullish investors are actively purchasing , indicating a positive outlook for the upcoming 
monthly rollover.

• Derivative data suggests that the index is expected to continue its upward trajectory as long as it 
maintains support above the 25,800 level.

NIFTY F&O 75 109 0.68

SUPPORT RESISTANCE PRICE OI

NIFTY 50 25800/25500 26030/26200 Near
25944.7 8977325

ADVANCE DECLINE AD RATIO Next
26081.35 9371550

NIFTY 30 20 1.5
Far

26179.8 741200
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The Nifty monthly Put-Call Ratio (PCR) is currently 
at 1.29, indicating major participation is done on 
the PE side.

The India VIX is consolidating between 11-15 
levels, no major change in volatility is seen from 
past four week.

The Highest Open Interest is seen at 26,000 
where SB is formed, whereas on the PE side 
25,900 holds highest OI where SB is formed this 
indicates the market participant are expecting 
the index to trade in this range.

FIIs are currently holding 48% long and 52% short 
positions in the Nifty Index.

Nifty Daily OI
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Avoid Buying at Current Use Dip For Buying

• The Banking Index managed to close above the previous day's close, indicating that buyers 
are not ready to give up. The price action suggests a tug-of-war between buyers and sellers.

• For a directional move, the Banking Index needs to close above 54,247.70; for a downward move, it 
needs to close below 53,792.85.

• On the derivatives front, the 54,000 CE and PE hold the highest open interest, with a long buildup 
indicating that participants are expecting a move in either direction.

• The PCR is standing at 0.87 which is suggesting that the market participant are actively participating 
on the CE side.

ADVANCE DECLINE

BNF 4 8

SUPPORT RESISTANCE PRICE OI

BNF 53792/53150 54250/54500 Near
54101.65 998655

Next
54335.4 1810890

Far
54515.15 205425



Derivative Report

The current contracts held by Foreign 
Institutional Investors (FIIs) at present, 49% of 
the contracts are long, while 51% are short.

The Put-Call Ratio (PCR) for the Bank Nifty is 
currently 0.87, indicating major participation is 
done on the CE side.

The highest OI is seen at 54000 CE and PE where 
fresh LB is seen which indicates that the market 
participant are expecting either side breakout.

The Bank Nifty IV is currently at 15.36. The IV has 
increase by -1.39%. The lowest IV seen during the 
Sep series has been 12.96. The Sep series has 
seen the lowest IV from past three months.

BNF Daily Option
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Participant wise Future Index
OIParticipant Long Short Ratio Participant Long Short Ratio

Client 259328 492037 0.527049795 Clients 2185789 337119 6.4837313

DII 108133 155082 0.697263383 DII 230556 3119711 0.073903

FII 523481 171430 3.05361372 FII 2530899 1761205 1.4370269

Pro 56558 128951 0.438600709 Pro 662993 392202 1.6904376

Participant wise Future Stock OI

Long Build-up
Symbol Price Price (Chng

%)
OI (Chng
%)

SAIL 134.46 0.25% 9.54%

NTPC 434.9 1.59% 9.31%

MGL 1950.35 0.90% 9.02%

MUTHOOTFIN 2043 2.55% 8.43%

BAJAJFINSV 1927.1 1.03% 5.31%

Short Build-up

Symbol Price Price (Chng
%)

OI (Chng
%)

DABUR 626.3 -4.56% 31.27%

PNB 104.92 -2.60% 11.91%

CUMMINSIND 3756.4 -2.59% 8.64%

BALKRISIND 3039.35 -2.57% 8.47%

LICHSGFIN 665.75 -3.25% 8.07%

Short Covering

Symbol Price Price (Chng
%)

OI (Chng
%)

GODREJPROP 3321 3.94% -11.06%

PVRINOX 1720.45 0.67% -7.92%

ICICIBANK 1323.45 0.34% -6.52%

LTF 187.15 1.91% -6.26%

IPCALAB 1499.95 1.31% -5.49%

Long unwinding

Symbol Price Price (Chng
%)

OI (Chng %)

GRANULES 555.4 -1.31% -14.60%

TORNTPHARM 3434.8 -1.28% -12.30%

IEX 203.32 -4.09% -12.07%

NIFTYNXT50 76435.2 -0.28% -9.68%

AARTIIND 587.6 -0.17% -9.07%

Security In Ban

ABFRL GRANULES HINDCOPPER IDEA IEX
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Sr. Technical Equity Research Analyst 
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mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict 

of interest at the time of publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any 

compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the 

subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or 

brokerage services from the subject company in the past twelve months; (d) have not received any compensation for products or services 

other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has nor 

received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an 

officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and 

research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for 

circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a professional

investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and 

correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate 

or complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be 

ignored and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or 
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